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M.COM. (Fourth Semester)
EXAMINATION, MAY-JUNE, 2022

(Optional - Specialization)
(Optional Group-D : Taxation and Accounting)

Paper D-II
INTEGRATED GOODS AND SERVICES TAX

Time : Three Hours] [Maximum Marks : 80

     
Note : Attempt all sections as directed.


(Section-A)

 
(Objectives/Multiple Choice Questions)

1 mark each)

   

Note- Attempt all questions.

  

Choose correct answer.
P.T.O.
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1.     

(A) 

(B)  

(C)  

(D)  

Liable for GST payment -

(A) Industrialist

(B) Bussiness Owner

(C) Registered Supplier

(D) Unregistered Supplier

2.    

(A)  

(B)  

(C) 

(D)   

Chairperson of GST council is-

(A) Chief commissioner of indirect taxes

(B) Union finance minister

(C) Prime minister

(D) President of NITI Aayog.
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(A)   

(B) 

(C)    

(D)   

Year meant under GST-

(A) 1st July to 31th December

(B) 1st April to 31st March

(C) Accounting period

(D) Any of above

4.   

(A)  

(B)  

(C)   

(D)    

Tax liability in case of reverse charge arise on-

(A) Supplier

(B) Recipient

(C) Unregistered dealer

(D) Any of above

P.T.O.
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5.    

(A) 

(B) 

(C) 

(D) 

Section related to supply time of services-

(A) 

(B) 

(C) 

(D) 

    

(A)     

(B)    

(C)       

(D)  

Time of supply of service will be-

(A) Date of issue of invoice

(B) Date of payment

(C) Provision of services of invoice not issued

(D) Which is earlier
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7.    

(A)     

(B)   

(C) 

(D) 

Integrated GST shall be paid in the-

(A) State of supplier

(B) State of recipient

(C) Any where

(D) In Raipur

8. 

(A) 

(B) 

(C) (A)(B)

(D) 

A dealer may be registered under GST Act-

(A) Compulsorily

(B) Voluntarily

(C) (A) and (B) both

(D) Neither of these

P.T.O.
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9.      

(A)  

(B)  

(C) 

(D) 

Tax free goods are not for farmers in the case of supply-

(A) Agricultural equipment

(B) Certified seeds

(C) Chemical fertilised

(D) Cattle feed

10.    

(A) 

(B) 

(C) 

(D)  

The following is not included in taxable services-

(A) Lawyer

(B) Doctor

(C) Engineer

(D) Chartered accountant
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11.    

(A) 

(B)  

(C)     

(D) 

GST is calculated on-

(A) Transaction value

(B) Taxable value

(C) Tax payable after deducting input credit

(D) Net duty payable

12.   

(A) 1%

(B) 2%

(C) 0

(D) 4%

Rate of health and education cess is on GST is -

(A) 1%

(B) 2%

(C) 0

(D) 4%

P.T.O.
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13. 12%
 

(A) 17, 900

(B) 

(C) 

(D) 

Retail price of a T.V. including GST 12% is -

(A) 17, 900Rs

(B) Rs

(C) Rs

(D) Rs

14.  -

(A)   

(B) 

(C)  

(D)   

Cost of services supplied------against value charged.

(A) Deducted

(B) Not deducted

(C) Added

(D) Charged separately
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15.   

(A) 3%,5%,0.25%

(B) 3%,5%,28%

(C) 5%,12%,18%,28%

(D) 3%,28%,29%

Important GST rates are-

(A) 3%,5%,0.25%

(B) 3%,5%,28%

(C) 5%,12%,18%,28%

(D) 3%,28%,29%

16.     

(A) 13%,23%

(B) 23%,27%

(C) 28%,27%

(D)  

Diesel and Petrol are taxable under GST -

(A) 13%,23%

(B) 23%,27%

(C) 28%,27%

(D) Not applicable

P.T.O.
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17.      

(A) 

(B) 

(C)  

(D)    

Input tax credit is ------in case of composition-

(A) Available

(B) Not  available

(C) Partial  available

(D) Available Only to supplier

18.          


(A) Nil

(B) 25%

(C) 50%

(D) 100%

Percentage of input tax credit for goods used in con-
struction of commercial building-

(A) Nil

(B) 25%

(C) 50%

(D) 100%



[11]

F - 129

19.    

(A)  

(B)   

(C) 

(D) 

Condition for ITC-

(A) Tax invoice

(B) Receiving of goods

(C) Payment of tax

(D) All of above

20.    

(A) 

(B) 

(C) 

(D) 

Generation of E-way bill by-

(A) Supplier

(B) Receipient

(C) Transporter

(D) All of above

P.T.O.
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(Section- B)

 

(Very Short Answer Type Questions)

  
   

Note : Write answer of any eight questions from this
section in two or three sentences. Each ques-
tion carries two marks.

1.      

When and how GST tax system is adopted in india?

2.    

Discuss integrated GST.

3.       

Who are included in the term "person" as per GST Act?

4.         

When a supply of goods is supply said to take place?
Discuss.

5. 


What type of information are required for application for
registration?

6.          
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Write the names of five exempted goods under GST which
are useful for ladies.

7. 


Is allowed any deduction regarding Cost of Services Sup-
plied?

8.        

Discuss the reversal of input tax credit.

9.       

Write a note an electronic cash ledger and credit ledger.



(Section - C)

 

Short Answer Type Questions)

          
 

Note : Attempt any eight questions in about 75 words.
Each question carries 3 marks.

1.     

Mention any five demerits of GST.

2.       

Why dual GST is implemented in india?

P.T.O.
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3.      

Discuss the decision process of GST council.

4.   

What are included in consideration?

5.   

Which services related to agriculture are not taxable un-
der GST?

       

In respect of which taxes ITC is allowed.

   

What is meant by "Return"?

       

Write a note on validity of E-way bill.

      

Write a note on Special audit.



Section D

  

(Long Answer Type Questions)

  


Note : Attempt any four questions. Each questions car-
ries 5 marks.
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Explain section 132 of the GST Act.

 

Explain Fontend Business Procedure on GST portal.

         
          


      (Rs)

a.       

b     

c     

 

d     

e      

f      

g    

h    

i   

     

    

Prakriti electronics and communication engaged in sup-
plying taxable goods and services. Combute the input tax
credit Admissible for month December-

P.T.O.
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Particular Input tax paid(Rs)

a. Goods used for setting up Tele- communication

towers 87,000

b. Inputs stolen from the factory store 23,200

c. Lunch facility from caterer for the employees

during office hours 9,700

d. Electrical transformers used in the factory 63,200

e. Moulds and dies used in the factory 16,000

f. Pollution control equipment used in the factory 16,500

g. Market research services 6,700

h. Quality control services 8,000

i. Work contract services for construction of

office building 34,000

GST charged Rs1 lakh an outward supplies, find out net
GST payable liability.

4. 
  

Point out the difficulties arise to GST and make sugges-
tions to resolve them.

5.    


Discuss the provisions regarding generation, cancella-
tion and verification of E-way Bill.


